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Supplies  of  flaxseed  and  linseed  oil 
in  the  1955  marketing  year  will  be  the 
smallest  since  1947,  Production  of 
flaxseed  in  1955  is  estimated  to  be  the 
largest  since  1949,  but  stocks  have 
been  reduced  drastically  during  the 
past  two  crop  years,  mainly  because 
of  large  export  sales  of  CCC -owned 
flaxseed  and  linseed  oil  at  prices  well 
below  domestic  market  levels. 


Despite  the  sharp  reduction,  sup- 
plies still  will  be  about  20  million  bush- 
els in  excess  of  estimated  domestic  use 
and  commercial  carryover. 

However,  unlike  recent  years, 
strong  world  demand  an^Iimited  sup- 
plies from  other  exporting  countries 
may  encourage  substantial  pammercial,   A  ^ 
exports,  1     ^^'''^^  SERify\^.  ' 


UNITED  STATES  BE PARTmytftt^figftaVfij^l^U LT U R E 
AGRICULTURAL  MARKETING  ftRVICE 
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TaUe  1.-  VOioleaale  pricoe  per  pound  for  futB,  oils,  and  glycerin  at  epeolfled  narkets 


June 


Item 


1953 


195U 


Cents  Centa 


April 
Cents 


I2K 


May 
Centa 


June 
Centa 


Bateeau  oil,  tanka,  Hev  Tork  :  —  —  15.2  15.2  15.2 

Butter,  oreanary,  Grade  A  (9e-80ore)  bulk.  New  York  :  65.6  57. U  57.9  57.9  57.8 

Butter,  oraanarr,  Orade  B,  (90-80ore)  bulk,  Chicago  :  63. 0  Sh,S  S^,S  55.3  55.3 

Castor  oil,  dehydrated,  tanks,  Nev  York  :  28,U  21.6  20. U  20.1  20.1 

Castor  oil,  Mo.  1,  tanks,  f  .o.b.  Hew  Jersey  mills   23.2  17.0  15.8  15,5  15.5 

Castor  oil,  Ho.  3,  technical,  drums,  carlots,  f.o.b.  H.Y  :  2U.0  I7.8  15,3  IU.8  lb.8 

Coconut  oil,  crude,  tank  oars.  Pacific  Coast,  f.o.b.  mill  1/  .:  17.3  I6.O  lU.7  II1.3  lU.8 

Coconut  oil,  crude,  tanks,  Atlantic  ports  (tax  Included)   :  19.0  16.9  15.8  15.U  15*8 

Coconut  oil.  Cochin  type,  refined,  drums,  N.Y.  (tax  Included).:  22.8  21.8  20,8  19,5  19.5 

Cod  oil,  Newfoundland,  drums.  New  York   10.0  10.5  10,5  11.0  11.0 

Codllrar  oil,  asdlolnal,  U.S.P.,  barrels.  New  York  :  20.2  20.2  19.5  19.5  19.5 

Cornell,  crude,  tank  oars,  f.o.b.  Midwest  mills  :  lU.l  llt.9  13,5  m.i  15,0 

Cornell,  refined,  drums.  New  York  :  19.5  22.0  19.9  20.9  21.8 

Cottonseed  oil,  crude,  tank  cars,  f.o.b.  S.E.  mills  :  15.0  lU.7  13. U  lU.O  l!t.3 

Cottonseed  oil,  p.s.y.,  bleachable,  tank  cars,  N^  York  2/  l5.S  l6,h  15.2  15.6  16.3 

Cottonseed-oU  foots,  raw       percent  T.7.A)  delivered  East  ..;     l.U  1.6  2.1  1.8  I.7 

Cottonseed  oU,  refined,  drums.  New  York  :  23.2  22.U  20.0  20.9  21.9 

Degras,  o<»Bon,  barrels,  Nev  York  :  17.0  U.O  10,0  10.0  10,0 

Olyoerln,  soaplye,  basis  80  percent,  tanks,  Nev  York   30.5  21.0  21.0  21.0  21.0 

Grease,  A  white,  tank  oars,  f.o.b.  Chicago   :     3.5  6,6  6,7  6.U  6.3 

Grease,  yellov,  tank  oars,  f.o.b.  Chicago   :      2.8  5.6  6.2  5.8  5.8 

Lard,  loose,  tank  oars,  Chicago   :      9.6  l5.5  11.8  11.2  10,8 

lard,  prime  eteam,  tierces,  Chicago   :     9.3  17.1  12.9  12,3  12,1 

lard,  refined,  1-pouad  cartons,  Chicago   :  13.8  20,6  16,0  15,5  15,0 

Linseed  oil,  raw,  tank  oars,  Minneapolis   :  1I1.5  15,3  12,5  13,1  13.1 

Unseed  oil,  raw,  drums,  carlots,  Nsv  York  j  I7.3  17,9  15,2  15,8  15,3 

Margarine,  white,  doaestlo  Tegetable,  Chleeigo  t  26.5  27.0  26,0  26.0  26.0 

Menhaden  oil,  ll^t  pressed,  tanks.  New  York  :  10.8  10.8  10.2  10.0  10.0 

Neat 's-foot  oil,  30°,  drums,  Murlots,  Nev  York   :  30.O  30.0  30,0  30,0  30,0 

Oltlclca  oil,  drums,  f.o.b.  New  York  :  25. 0  I8.8  lli,2  13.U  13.5 

Oleo  oU,  extra,  drums.  New  York   :  13,0  19,6  15,3  15.6  lU.8 

Oleostearlne,  barrels,  Nev  York   :     8.0  1U,7  11. U  11.2  11.1 

OUts  oil.  Imported,  edible,  drums,  Nev  York  :  36.7  28,7  31.3  30.8  30,7 

OllTe  oil  foots,  domestic,  drums,  carlots,  Nsv  York  ......«...:  15.O  — -  —  — 

Falm  oil,  Congo,  drums,  f.o.b.  Nev  York  ^  :  12.0  12. U  12,9  12,8  12,9 

Peanut  oil,  crude,  tank  care,  f.o.b.  S.E.  mills  :  20.9  16,8  15.7  17.9  I8.0 

Peanut  oil,  refined,  drums,  Nsv  York   :  32.0  25.U  22,7  2U.6  25,0 

Bapeseed  oil,  refined  (denatured),  tanks.  New  York  :  17. 2  17.0  16,3  16,0  16,0 

Sardine  oil,  crude,  tanks,  Pacific  Coast  :  —  — -  9.0  9.0  9.0 

Sesame  oil,  refined,  drums.  New  York  :  36. 0  36.0  36. 0  36.0  36.O 

Soybean  oil,  crude,  tank  care,  f.o.b.  Midwest  mills  :  11.5  llt.2  11.6  12.2  12,6 

Soybean  oil,  refined,  drums,  Nev  York  :  20,8  20.9  18.5  18. 7  19.0 

aiortenlng,  containing  animal  fat,  1-pound  cartons,  Chicago  ..:  27.8  29.0  28.0  27.2  27.6 

aortenlng,  cottonseed,  hydrogenated,  IQ-itrum  lots.  New  York  . :  22.8  23.8  21.2  22,0  22,2 

^erm  oil,  natural,  k^°,  drums,  Nev  York  :  13.0  lli.8  15,2  15.2  15,2 

Ohll  oil,  refined,  tanks,  works  :     5.0  5.0  5.2  5.2  5.2 

Ohllov,  edible,  loose,  Chicago   :     5.9  10.9  8.5  8.5  8.5 

Thllcw,  Inedible,  packers'  prime,  tank  care,  f.o.b.  Chicago  ..:     3.6  6.2  6,7  6,U  6.U 

!Dallov,  No.  1,  inedible,  Chicago   :     3.0  5.5  6,2  5.8  6,0 

©ing  oil,  liiQwrted,  drums,  carlots,  f.o.b.  Nev  York  :  29.9  2lj,0  2U.7  2U.9  2U.9 

Tung  oil,  tanks,  Nev  York  :  28.2  22. U  23. U  23. U  23, U 


1/  niree-cent  piracessing  tax  added  to  prices  as  originally  quoted. 
5/  Near-by  futures. 

2/  Tax  excluded.  Tex  does  not  apply  to  pcOa  oil  used  in  the  manufacture  of  iron  or  steel  products,  tin  and 
teme  plate.    Since  19't^3  these  are  the  major  uses  of  palm  oil. 

Prices  compiled  from  Oil,  Paint,  and  Itrug  Reporter;  The  national  Provisions;  The  Journal  of  Coamneree 
(Nev  York) ;  Wall  Street  Journal,  Chicago  edition;  reports  of  Bureau  of  Labor  Statietics,  and  reports  of 

Commodity  Stabilization  Service.    Excise  taxes  and  duties  included  where  applicable. 
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SUMM^J^Y 


Total  disappearance  of  food  fats  in  the  current  marketing  year  end- 
ing September  30  is  expected  to  be  over  10  percent  more  than  in  1953-5^- 
Most  of  the  rise  will  consist  of  a  large  increase  in  exports ,  though 
domestic  use  also  will  be  greater.    Production  is  up  but  stocks  are  being 
reduced  sharply  from  the  high  levels  of  the  past  2  years,  largely  by  sale 
of  edible  oils  and  butter  from  CCC  holdings.    Commercial  stocks  of  food 
fats  are  not  likely  to  change  much. 

Production  of  food  fats  in  the  ms.rketing  year  beginning  October  1 
is  expected  to  increase  to  a  new  high.    Peak  output  of  soybean  oil  and  a 
m.oderate  increase  in  lard  will  more  than  counterbalance  a  decline  in  cotton- 
seed oil.    Because  of  the  smaller  stocks,  however,  total  supply  may  be  about 
5  percent  below  the  record  of  this  year. 

Reports  as  of  July  1  indicate  that  the  1955  flaxseed  crop  will  be 
well  above  probable  domestic  use.    Unlike  recent  years,  however,  strong 
world  demand  and  limited  supplies  from  other  countries  may  permit  sizeable 
commercial  exports . 

Production  of  inedible  tallow  and  greases  in  1955-5^  may  continue 
upward.    Hog  slaughter  will  increase  because  of  the  larger  pig  crops  in 
1955*    Little  change  in  cattle  slaughter  is  expected. 


More  Soybeans.  Flaxseed  and 
Peanuts  but  Less  Cottonseed  in  1955 

The  acreage  of  cotton  in  cultivation  on  July  1,  1955  is  estimated  at 
17-1  million  acres,  ik  percent  belovr  last  year  and  the  least  since  records 
of  acreage  in  c\altivation  on  July  1  were  started  in  1909*    Acreage  allot- 
ments were  reduced  15  percent  from  a  year  ago,  but  farmers  planted  slightly 
closer  to  their  allotments.    The  crop  on  July  1  was  from  one  to  two  weeks 
late  and  somewhat  irregiilar  in  growth  with  meven  stands  fairly  common. 
Except  in  some  parts  of  Texas,  soil  moisture  is  adequate  and  even  somewhat 
excessive  in  some  areas. 
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Nearly  20  million  acres  of  soybeans  grown  alone  for  all  purposes 
are  indicated  for  1955.    This  exceeds  last  year's  record  by  6  percent  and 
is  about  the  same  as  indicated  by  the  March  intentions  report.  Compared 
with  last  year,  farmers  expect  to  harvest  for  beans  a  greater  percentage 
of  the  planted  acreage..  About  ld,h  million  acres,  8  percent  more  than  a 
year  ago,  may  be  har-zested  for  beans.    Soybeans  vrere  planted  under  near 
ideal  conditions  over  much  of  the  main  area  6nd  the  crop  is  off  to  an 
excellent  start. 

Planted  acreage,  is  up  about  7  percent  in  the  main  soybean 
producing  area,  the  North  Central  States,  with  every  State  reporting  an 
increase  except  Kansas.    Minnesota  reports  a  l6  percent  increase  in 
acreage  over  last  year  and  now  is  second  only  to  Illinois.    Plantings  in 
Minnesota  have  doubled  since  1952  mainly  reflecting  rising  yields  and 
comparatively  satisfactory  returns  to  fanners. 

The  acreage  planted  to  peanuts  for  all  purposes  in  1955  is 
estimated  at  2.0  million  acres,  5  percent  more  than  last  year  and  6 
percent  more  than  indicated  in  March.    The  Department  on  May  k  announced 
a  7.5  percent  increase  in  the  I955  acreage  allotments  and  farmers  made  a 
determined  effort  to  plant  the  additional  land .    The  biggest  increase 
over  last  year  was  in  the  Southwest  area.    Generally,  the  crop  was 
planted  \inder  favorable  weather  and  moisture  conditions.    With  a  few 
exceptions,  the  crop  at  the  beginning  of  July  was  progressing  very  well 
ip  all  areas. 

The  first  production  forecasts  for  cotton,  soybeans  and  peanuts 
will  be  published  in  the  August  crop  report. 

Production  of  about  k'^  million  bushels  of  flaxseed  is  forecast 
for  1955.    This  is  h  percent  more  than  last  year  and  the  most  since  19^1-9. 
Much  higher  yields  than  last  year  are  in  prospect -which  more  than  offset 
a  sharp  drop  in  acreage.    Plantings  were  reduced  11  percent  from  a  year, 
ago  and  also  were  8  percent  below  the  March  intentions.    Cuts  in 
plantings  took  place  in  all  flaxseed  urcduclng  States  except  Arizona, 
and  California.    South  Dakota  and  Minnesota  reduced  their  planted  acreage 
19  and  Ik  percent,  respectively.    Disappointing  yields  along  with  a 
lower  support  price  for  the  1955  crop  probably  account  for  the  major  part 
of  the  reduction  from  last  year.    The  lowering  of  the  support  price  was 
announced  after  the  March  intentions  report  and  probably  influenced 
farmers  to  change  their  plans.    About  60  percent  of  the  crop  is  being 
produced  in  North  Dakota  compared  with  36  percent  in  19^+^-53. 

Flaxseed  Supplies  Not  As  Large; 
Export  Prospects  Bright  l/  ' 

The  outlook  for  United  States  flaxseed  (and  linseed  oil)  during 
most  of  the  past  decade  has  been  dominated  by  large  supplies.    Most  of 
the  qaxryover  was  owned  by  CCC .    Prices  were  around  support  levels  in  5 
of  the  last  8  years, 

1/  Based  in  part  on  information  obtained  from  the  Foreign  Agricultural 
Service,  USDA  and  the  Food  and  Agriculture  Organization  of  the  United 
Nations . 
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Supplies  in  the  marketing  year  beginning  July  1,  1955  wiH  be  the 
smallest  since  19^7.    Production  of  flaxseed  in  1955  will  be  the  largest 
since  19k9,  but  stocks  have  been  reduced  about  65  percent  during  the  past 
two  crop  years,  mainly  by  large  export  sales  of  CCC-owned  flaxseed  and 
linseed  oil  at  prices  well  below  domestic  market  levels. 

Despite  the  sharp  reduction,  supplies  still  will  be  in  excess  of 
estimated  domestic  use.    Total  supplies  of  seed  and  oil  for  1955-56  are 
placed  at  58  million  bushels,  including  about  I5  million  carryria  stocks 
(including  the  flaxseed  equivalent  of  linseed  oil).    Domestic  commercial 
consumption  probably  will  total  about  30  million  bushel?,  pnd  commercial 
stocks  at  the  end  of  the  marketing  year  probably  will  be  about  8  million. 
This  would  leave  20  million  bushels  for  export  and  for  CCC  carryover  at 
the  end  of  1955-56. 

Unlike  recent  years,  substantial  quantities  of  flaxseed  may  be 
exported  commercially  in  1955-56.    World  demand  for  linseed  oil  is  being 
well  sustained  by  high  economic  activity  in  Western  IJurope  and  heavy 
Russian  imports.    Incomplete  data  suggest  that  Russia  imported  approxi-.; 
mately  I50  million  pounds  in  calendar  195^  compared  with  minor  amounts 
in  the  preceding  years.    Russia  was  the  third  largest  world  importer  in 
195^'    International  markets  will  be  influenced  to  a  considerable  extent 
by  the  size  of  Russian  purchases  in  1955-56. 

Prices  for  flaxseed  and  linseed  oil  in  international  markets  have 
climbed  considerably  since  last  fall,  reflecting  the  large  reduction  in 
Argentine  and  United  States  supplies  and  a  continuing  strong  world  demand. 
Flaxseed  prices  at  Winnipeg,  Canada  rose  from  about  $2.80  per  bushel  last 
October  to  over  $3*50  per  bushel  in  recent  months.    This  is  considerably 
above  $3.18  per  bushel  Minneapolis,  the  approximate  equivalent  of  the  1955 
U.  S.  price  support  level.    Minneapolis  and  Winnipeg  prices  are  competi- 
tive for  export  to  Continental  Europe  when  Winnipeg  is  only  a  few  cents 
above  Minneapolis.    During  the  past  two  months,  CCC  sold  about  2.6  million 
bushels  of  seed,  some  of  which  was  exported,  at  prices  equivalent  to  the 
195^  support  price  of  $3.^1  per  bushel,  Minneapolis  basis.    However,  it. 
is  possible  that  to  some  extent  present  prices  may  reflect  an  end-of- 
season  shortage  of  commercial  supplies  of  195^  crop  flaxseed. 

CCC  is  expected  to  acquire  about  8  million  of  the  10. 3  million 
bushels  of  195^  crop  flaxseed  placed  under  support  programs.    Sales  prior 
to  July  1  totaled  about  2,6  million  bushels.    Thus  the  Corporation  owned, 
or  will  acquire,  about  5  to  6  million  bushels  at  the  beginning  of  the  1955 
crop  year.    Some  deliveries  probably  will  be  received  through  August. 

CCC  flaxseed  is  available  for  domestic  use  through  October  1955^. on 
a  bid  basis  but  at  not  less  than  prices  which  reflect  the  195^  support  level 
for  flaxseed.    Sales  for  export  are  on  a  bid  basis.    The  Corporation  has 
offered  a  million  bushels  for  toll  crushing  at  the  195^  support  price  and 
will  repurchase  the  oil  on  a  bid  basis.    As  of  July  12,  one  million 
bushels  were  sold  for  toll  crushing.  ; 
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World  exports  of  flaxseed  and  linseed  oil  from  sources  other  than 
the  United  States  in  the  year  heginning  July  1^55  may  be  somewhat  less  than 
the  year  before  and  substantially  below  two  years  ago»    Reduced  shipments 
from  Argentina  will  more  than  offset  a  rise  in  Canadian  and  possibly  Indian 
supplies. 


Table  3,-  World  exports  of  linseed  oil  and  flaxseed 


1933 


"Year  beginning  July  1  T/ 


195k  2/ 


1955  forecast 


Source 

!     Oil  : 

Seed 

:     Oil  : 

Seed 

'.  Oil 

:  Seed 

;    basis  : 

basis 

:    basis  : 

basis 

:  basis 

:  basis 

:  Mil. 

Mil, 

Mil. 

Mil. 

Mil. 

Mil. 

:  lb. 

bu. 

lb. 

bu. 

lb. 

bu. 

Argentina 

22.2 

350 

17.5 

230 

11.5 

Canada  1 

125 

6.2 

135 

6.8 

175 

8.8 

Other  non-U. S.  3/  ! 

190 

9.5 

137 

6=8 

170 

8.5 

Total  non-U. S.  1 

760 

37.9 

622 

31.1 

575 

28.8 

United  States  i 

350 

17.5 

568 

28.1+ 

i^/ifOO 

4/20 

Total  J 

1,110 

55.^ 

1,190 

59.5 

it/975 

yu8.8 

1/  Converted  on  basis  of  20  pounds  of  oil  to  the  bushel. 
2/  Partly  estimated. 
3/  Calendar  years  in  1953  and  193k, 


kj  If  entire  estimated  U.  S.  surplus  is  exported. 

Based  on  data  supplied  by  Foreign  Agricultural  Service,  USDA  and  the 
Food  and  Agriculture  Organization  of  the  United  Nations. 


Most  of  Argentina's  large  stocks  were  shipped  out  during  the  past 
two  years.    Argentine  exports  of  linseed  oil  in  calendar  year  1955  fore- 
cast at  about  235  million  pounds  of  which  about  175  million  were  exported 
through  June.    Stocks  on  January  1,  I956  may  be  about  70  million  pounds 
compared  with  13^  million  a  year  earlier  and  ^♦•86  million  two  years  before. 
The  1955  crop,  which  will  be  harvested  in  November  1955 -January  1956,  may 
not  differ  much  from  last  year's  moderately  sized  one.    There  was  no  change 
in  the  1955  support  price  and  producers  apparently  will  not  increase  their 
plantings  without  higher  guarantees.    Consequently,  exportable  supplies  in 
the  first  half  of  1956  might  be  somewhat  less  than  the  year  before.  Exports 
in  July  1955 -June  1956  may  be  down  at  least  100  million  pounds  from  a  year 
earlier.    Argentina,  in  the  latter  part  of  May,  signed  a  trade  agreement 
with  Russia  to  provide  about  135  million  pounds  of  linseed  oil.    Only  about 
30  million  pounds  were  shipped  prior  to  July  1,  so  the  bulk  of  it  will  go 
out  in  1955-56.    This  will  reduce  still  further  the  availabilities  for 
other  areas. 
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Exportable  supplies  of  Canadian  flaxseed  in  1955-56  probably  will 
be  substantially  greater  than  a  year  earlier.    Stocks  at  the  beginning  of 
the  year  probably  were  not  much  different  from  last  year  but  production 
may  be  up  sharply.    Acreage  planted  in  1955  probably  was  at  least  Uo  per-  • 
cent  more  than  last  year,  reflecting  higher  prices  for  flaxseed  and  re- 
duced plantings  to  wheat.    If  the  1955  crop,  which  will  be  harvested  in 
September-October  1955 >  totals  about  1?  million  bushels  compared  with 
11  last  year,  about  220  million  pounds  of  linseed  oil  (oil  equivalent  of 
flaxseed)  might  be  available  for  export.    However,  exports  in  July  1955- 
June  1956  probably  would  be  in  the  neighborhood  of  175  million  pounds,  a 
record  level,  since  shipments  usually  lag  well  below  production  in  years 
of  large  output.    While  this  would  be  about  ko  million  pounds  more  than 
the  year  before,  it  would  not  offset  reduced  supplies  in  Argentina. 

Supplies  available  from  Uruguay  in  1955-56  are  expected  to  be  down. 
But  higher  world  prices  and  reduced  domestic  demand  may  induce  larger  ex- 
ports from  India.    The  oil  is  used  domestically  in  food  products  and  a 
record  peanut  crop  in  195^  pushed  prices  of  competing  peanut  oil  downward. 
Indian  exports  of  linseed  oil  in  calendar  years  1953  a^d  195^  were  very 
small  because  of  low  world  prices  and  strong  domestic  demand. 

There  apparently  was  a  substantial  accumulation  of  linseed  oil 
stocks  in  the  Netherlands  at  the  beginning  of  January  1955*    But  much  of 
it  probably  has  been  disposed  of  by  this  time. 

More  Lard  and  Grease, 
About  Same  Quantity  of 
Tallow  and  Butter  in  1955-56 

Production  of  lard  in  the  marketing  year  beginning  October  1,  1955 
is  expected  to  be  up  about  8  percent  from  this  year  and  about  the  same  as 
in  1950-51  when  2.8  billion  pounds  were  produced.    Output  at  this  level 
would  be  one  of  the  highest  of  record.    The  increase  would  reflect  a  rise 
in  hog  slaughter. 

The  1955  pig  crop,  which  will  provide  most  of  the  hogs  slaughtered 
in  1955-56,  is  estimated  at  101  million  head^  9  percent  more  than  last 
year  and  the  most  since  1951.    The  1955  spring  pig  crop,  which  will  start 
to  move  to  market  in  volume  in  August,  was  9  percent  greater  than  a  year 
ago.    Reports  as  of  June  1  indicate  that  farmers  intend  to  increase  the 
1955  fall  pig  crop  about  10  percent.    Most  of  these  hogs  will  be  marketed 
in  the  first  half  of  1956. 

More  grease  probably  will  be  prodviced  in  1955-56  because  of  the 
expected  rise  in  hog  slaughter.  However,  tallow  output  may  not  change 
much  since  cattle  slaughter  is  likely  to  remain  about  the  same . 

Output  of  butter  in  1955-56  probably  will  not  differ  much  from  a 
year  earlier. 

Record  feed  supplies  in  prospect  for  October  1955-September  I956 
will  permit  a  heavy  rate  of  livestock  feeding.    Carryover  stocks  of  feed 
grains  into  1955-56  will  be  at  a  peak  and  July  1  indications  are  tkat  pro- 
duction may  be  about  the  same  as  the  19^+8  record.    The  bulk  of  these  stocks 
are  owned  by  CCC  and  will  be  available  only  at  prices  set  by  this  agency. 


Table 

4  0-  Flaxseed: 

Acreage 5 

^aeld 

BrA  prodaction  1/ 

state 

:       Acreage  plan 

bed 

;        Yield  oer 

acre 

:  Production 

.v)\xi'Sy, 

•  • 

195h  ; 

1955 

:i9U?-53: 
•  • 

195ii 

• 

:  1955 

:i9li7-53*: 

1951;  \ 

1955 

■    J-  «  \J\J\J 

M-i  1 

1  iJ-X  0 

Mil, 

DUo 

uu.  * 

Viii  - 

bUe 

North  Dakota  : 

1,927 

3.569 

3,391 

7c9 

6o9 

T«T 

I5r3 

2U.6 

26,0 

Minnesota  s 

1,369 

1,CU7 

900 

9.7 

8.1 

Q  0 

13cU 

8.1 

South  Dakota  : 

63li 

973 

788 

8.6 

5«8 

8.2 

5oU 

5.6 

6«L 

California  ! 

102 

Ul 

60 

2'^.5 

30.0 

2.U 

1.2 

lc8 

Montana  j 

85 

160 

85 

6,8 

7  1 

»6 

.7 

.6 

Texas  : 

171; 

123 

55 

6tl 

U.5 

l.h 

1.1 

.6 

a 

Others  : 

167 

Ul 

26 

llo3 

10,8 

15.2 

2,0 

Total  i 

ii,l458 

S}9S9 

5,305 

9,0 

7oO 

8.2 

itO.O 

lii.5 

U3.i; 

1/  195ii  is  preliminary;  1955  is  indicated  July  1. 


Table  5  »-  Supply  and  use  of  flaxseed 


Year 
begin- 
ning 
July 

I  Plantedi^'^f  ^ 
:  acreage:  Planted 
.  acre 

• 

Supply 

Use 

'  Pro due - 

[  ticn 

s  Stocks 
:  July  1 
:  1/ 

:  Total 

:  Net 
:  exports 
:  1/ 

:  Domestic: 
:      use  : 
:    1/2/  : 

Total 
1/ 

•  IpOOO 

Milo 

Mil, 

Mils 

Mil, 

Mil. 

Mil. 

acres 

Bu. 

bup 

bp  »  _ 

bu^ 

bu. 

bu. 

bu. 

L9ii7  ! 

U,26U 

9.5 

40^6 

9.0 

ii9.6 

.u 

3li»6 

35*0 

L9U8  ! 

5,121 

10.7 

5u.8 

lUe2 

69.0 

1.7 

25.8 

30.5 

L9I49  ! 

5,3ii8 

SoO 

li3.0 

39.0 

82.0 

2.2 

32«5 

3ii.7 

L950  : 

9eU 

4O.2 

8606 

U-2 

36.2 

i+0,ii 

L951  ! 

UA16 

8.U 

3Uc7 

U6a 

80*8 

5.6 

30.2 

35.8 

L952  i 

3Mh 

6«3 

30«2 

U5.1 

?5o3 

.h 

3k.2 

3h.6 

L953  : 

U,61|0 

7.9 

36o7 

I4I02 

77.9 

2/17.6 

29.2 

h6,Q 

L95U  h/  ! 

5,959 

7.0 

ill*.  5 

31o7 

73.2 

3/29.0 

29.1; 

58.il 

L955  "  i 

1/5^305 

3,2 

6/ll;o5 

57.9 

1/  Includes  flaxseed  equivalent  of  liriseed  oil, 

2/  Excludes  crushings  of  flaxseed. 

3/  Practically  all  from  CCC  stocks. 

H/  Preliminaryo 

"S/  Indicated  July  1. 

Z/  Estimated. 
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Table  8    .-  Linseed  oil:    Supply  axiA  diBposition,  by  months, 

19*^7  to  date  l/ 


Production 


Year 

begin- 
ning 

July 

Augt  . 

Sept . I 

Oct. 

Hov. 

.  Dec . 

Jan. 

',  Feb. 

*  Mar. 

,  Ap3r « 

'  Mav  * 

vClX 

July 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

:  OJb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

i  32 

27 

1*8 

59 

62 

1*5 

57 

52 

1*6 

1*9 

51* 

63 

595 

19h3 

I.  77 

72 

73 

61 

56 

63 

53 

59 

61 

1*1* 

45 

71 

737 

1^9 

:  -'  70 

77 

73 

68 

63 

62 

57 

53 

51 

1*7 

1*1* 

63 

723 

1950 

:  82 

58 

77 

69 

73 

75 

61 

61* 

75 

68 

70 

71* 

8M* 

1951 

:  63 

61 

57 

60 

55 

52 

1*7 

1*1* 

1*6 

39 

1*2 

1*1* 

609 

1952 

:  32 

1*7 

1*7 

58 

55 

1*6 

51 

1*1 

39 

35 

21* 

32 

507 

1953 

:  27 

1*1* 

1*9 

52 

51 

58 

52 

50 

1*1* 

39 

1*0 

1*1* 

551 

195^^  2/ 

:  50 

70 

80 

69 

58 

51* 

1*6 

37 

60 

37 

1*1 

Stocks,  first  of  month 

19'^7  : 

11*4 

158 

133 

119 

127 

125 

126 

135 

ll*2 

137 

135 

133 

IShQ  : 

138 

151 

166 

180 

191 

211 

227 

255 

277 

302 

339 

3IA 

191*9  : 

381 

398 

1*29 

1*1*5 

1*62 

1*92 

525 

555 

572 

588 

6oi* 

580 

1950  : 

588 

605 

595 

601 

597 

635 

655 

658 

651* 

651 

658 

67I* 

1951  : 

679 

688 

67I* 

670 

677 

682 

698 

705 

712 

709 

698 

687 

1952  : 

675 

669 

653 

61*9 

651* 

662 

672 

682 

679 

672 

661 

632 

1953  ; 

619 

608 

591 

588 

590 

567 

558 

517 

503 

50I* 

1*71* 

1*06 

195^  2/; 

361 

258 

21*1* 

253 

222 

21*8 

222 

211* 

199 

207 

199 

171 

Exports 

191*7  : 

1 

3 

5 

3 

6 

5 

1 

1 

2 

1 

10 

1* 

1*2 

19W  : 

3 

2 

1 

1 

1 

3 

3/ 

1 

3/ 

1 

3/ 

11* 

19i*9  : 

3/ 

3/ 

3/ 

K 

3/ 

K 

3/ 

2 

1 

% 

3/ 

5 

1950  : 

3/ 

H 

10 

ii 

1 

3 

2 

1 

3/ 

3/ 

26 

1951  : 

1 

2 

3/ 

1 

2 

1 

11 

2 

1 

28 

1952  : 

3/ 

1; 

1 

3/ 

Hj 

3/ 

3/ 

3/ 

3/ 

3/ 

% 

3 

1953  : 

1 

3/ 

2 

29 

57 

22 

36 

6 

21* 

36 

303 

1951*  2/: 

93 

35 

1 

77 

3/ 

23 

34 

21* 

3 

3/ 

21 

Domestic  disappearance  k/ 

19^1  2/': 

29 

1*8 

57 

1*7 

59 

39 

1*8 

1*1* 

52 

50 

1*6 

51* 

573 

191*8  : 

61 

55 

59 

49 

37 

1*5 

21* 

37 

36 

5 

1*1 

34 

1*82 

191*9  : 

54 

1*6 

56 

51 

33 

29 

27 

33 

31* 

31 

68 

55 

517 

1950  : 

65 

68 

60 

69 

33 

50 

55 

66 

78 

61 

53 

70 

728 

1951  : 

54 

66 

59 

53 

50 

36 

39 

35 

1*7 

39 

50 

56 

585 

1952  : 

37 

63 

51 

52 

1*7 

36 

1*1 

1*1* 

1*6 

1*5 

51* 

1*1+ 

559 

1953  : 

37 

61 

52 

1*7 

1*5 

1*0 

1*0 

29 

37 

1*5 

1*1* 

1*1* 

522 

1951*  2/: 

l*i* 

49 

69 

23 

33 

57 

21 

28 

1*9 

45 

1+8 

1/  Totals  computed  from  unrotmded  data. 

2/  Preliminary. 

3/  Less  than  500,000  po\mds. 

5/  Adjvisted  in  December  1953,  Janviary,  May,  June  and  July  1954. 
2/  Includes  Imports  of  ll*  million  pounds  in  191*7. 
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RECENT  DEVELOPMENTS 


Soybean  Crushings 
Increase 

Soybean  crushings  have  picked  up  this  spring,  primarily  reflecting 
lower  soybean  prices  and  reduced  supplies  of  cottonseed  oil.    The  total 
for  October  195^-June  1955  was  about  l88  million  bushels  (June  is  estimated) . 
Crushings  through  the  summer  are  expected  to  continue  at  the  present  level 
of  about  20-21  million  bushels  per  month  and  the  total  for  the  October- 
September  marketing  year  will  be  about  250  million  bushels.    This  would  be 
slightly  less  than  the  195O-5I  peak  crush  despite  the  much  larger  soybean 
crop. 

Soybean  exports  in  October  l^^k'Jxme  1955  totaled  about  kQ  million 
bushels  (June  is  partly  estimated),  well  above  any  previous  year.    Most  of 
the  beans  are  going  to  Japan,  Western  Germany,  Canada,  the  Netherlands, 
Formosa,  France,  Israel  and  Denmark.    Exports  for  the  marketing  year  are 
expected  to  be  near  55  million  bushels. 

If  other  uses  (seed,  feed,  etc.)  run  about  28  million  bushels,  end- 
ing stocks  would  be  about  11  million  bushels — not  overly  big  when  the  record 
size  of  the  195^  crop  is  considered. 


Table  9.-  Soybeans:    Supply  and  disposition 


Item 


Year  beginning  October 


1950  : 

1951  ; 

1952  : 

1953  ; 

195^^  1/ 

Million 

Million 

Million 

Million 

Million 

:  bushels 

bushels 

bushels 

bushels 

bushels 

Production 

299.3 

282.5 

298.1 

268.5 

3^3 

Total  supply 

:  302.2 

286.7 

301.7 

278.6 

3kk 

Crushings 

;  252.0 

2hk.3 

23k. k 

213.2 

250 

Seed 

18.2 

19.5 

20.5 

23. h 

25 

Exports 

27.8 

17.0 

31.9 

39.7 

55 

Other  2/  ; 

3/ 

2.3 

4.8 

1.0 

3 

Total 

298.0 

283.1 

291.6 

277.3 

333 

Ending  stocks 

h.2 

3.6 

10.1 

1.3 

11 

1/  Partly  forecast. 

2/  Feed,  statistical  discrepancies,  etc. 
^/  Less  than  50,000  bushels. 
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CCC  is  offering  for  domestic  or  export  sale  the  soybeans  that  it 
acquires  from  the  195^  croi-',  at  Lic.rket  price  or  the  support  level,  which- 
ever is  higher.    As  of  June  15,  t.:e  Coi'poration  had  taken  over  about  3  mil- 
lion bushels.    Sales  through  early  July  totaled  about  4.5  million  bushels. 
Farmers  through  mid -June  redeemer;  about  21  million  bushels  of  the  3^  million 
placed  unier  loans.    Farmers  have-  indicated  -hat  they  plan  to  deliver  less 
than  1  million  of  the  3.5  million  bushels  placed  under  purchase  agreements. 

Prices  for  soybeans  are  around  support  and  the  lovest  in  many  months^ 
p. imarily  reflecting  lower  prices  for  the  meal.    Soybean  oil  prices  have 
been  fairly  strong  this  year,  as  at  the  crushing  rate  supplies  of  oil  have 
not  built  up, 

CCC  Cottonseed 
Oil  Stocks  Small 

It  was  announced  July  1  that  future  purchase  authorizations  for 
edible  fats  issued  by  the  U,  S.  Department  of  Agriculture  under  Title  I, 
Public  Law  hdO  will  €,±ve  the-  importing  country  the  option  of  obtaining  lard, 
cottonseed  oil  or  soybean  oil.    (Title  I  permits  sales  for  foreign  currency 
for  quantities  over  and  above  those  amounts  normally  taken  by  a  given  coun- 
try.)   Previously,  such  authorisations  were  restricted  to  CCC-own.ed  cotton- 
seed oil.    Now,  any  of  these  commodities  can  be  obtained  from  commercial 
supplies . 

As  of  July  7  the  Corporation  owned  only  about  85  million  pounds  of 
cottonseed  oil,  crude  basis,    CCC  had  acquired  about  1.6  billion  pounds 
under  the  1951-5^4-  cottonseed  support  programs.    Nearly  all  of  this  was  dis- 
posed of,  mostly  in  the  export  market,  during  the  past  2  marketing  years. 
About  15  percent  cf  the  dispositions  were  in  the  form  of  donations  for 
domestic  and  foreign  use.    Tenders  of  195^  crop  oil  through  July  6  totaled 
197  million  pounds.    This  is  equal  to  about  11  percent  of  the  estimated 
crop  year  output. 

Disappearance  of  Food 
Fats  Up  Sharply 

Total  disappearance  of  all  food  fats  in  October  195^-May  1955  "was 
about  11  percent  more  than  the  year  before.    E:^ports  increased  the  most 
although  domestic  use  also  was  greater.    The  totals  for  the  marketing  year 
ending  next  September  30  also  will  be  substantially  larger  than  last  year 
and  ending  stocks  will  be  down  sharply  frorr  the  high  levels  of  t::.e  two  pre- 
ceding years.    Ending  stocks  of  edible  oils  and  butter  will  be  greatly 
reduced  but  lard  stock'j  probably  will  be  slightly/  larger  than  the  small 
quantity  on  hand  a  year  earlier. 

Butter  Sjtocks  Decline;  Butter 
Use  Up,  Margarine  Same 

A  22  percent  rise  in  total  disappearance  cf  butter  in  October  195^- 
May  1955  combined  with  a  10  percent  decline  in  production  xiave  been  reflected 
in  a  sharp  drop  in  butter  stocks.    The  I90  million  pound  increase  in  disap- 
pearance was  about  equally  divided  between  domestic  use  and  exports.  Govern- 
ment donations  accounted  for  a  large  part  of  the  increase  in  exports  and  part 
of  the  increase  in  domestic  use.    Prices  have  been  around  support. 
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Congunmtion  of  butter  for  the  October  195ii-Septem'ber  1955  period 
'prc^ably  viU  t>e  cfearly  half  a  pound  per  person  great^er  than  the  y.'S 
pounds  (fat  content)  of  a  year  earlier,    Consuiiiption  of  margarine  per 
person  has  been  running  about  the  same  as  last  year  and  is  expected  to 
continue  at  this  level. 

Lard  Prices  Down, 
May  Rise 

Lard  prices  have  been  comparatively  weak  this  marketing  year  as 
production  increased  much  more  than  total  disappearance.    Greater  out- 
put reflects  a  ik  percent  rise  in  slaughter  to  date  and  higher  yields 
per  animal  killed.    Exports  rose  much  more  than  domestic  consumption. 
Lard  has  been  selling  at  a  considerable  discount  compared  with  the 
edible  vegetable  oils  and  has  encouraged  greater  use  of  lard  in 
shortening.    In  fact,  such  use  Just  about  accounted  for  the  entire  rise 
of  97  million  pounds  in  domestic  disappearance.    Use  in  shortening 
totaled  189  million  pounds  from  October  to  May,  9k  million  more  than  a 
year  ago. 

A  seasonal  decline  in  stocks  is  likely  this  summer  and  probably 
will  be  reflected  in  some  upward  movement  in  lard  prices. 

Edible  Oil 

Stocks  Reduced 

Stocks  of  edible  oils  have  been  reduced  sharply  this  marketing 
year,  reflecting  a  heavy  e:cpansion  in  exports.    Commercial  stocks 
probably  remained  about  the  same  as  most  ct  the  decrease  was  in  cotton- 
seed oil  from  CCC  holdings.    There  was  little  change  in  domestic  disappear- 
ance from  last  year.    A  tight  supply  situation  for  cottonseed  oil  in 
recent  months  has  been  reflected  in  a  sizable  premium  for  this  oil  over 
soybean  oil.    This  situation  is  likely  to  continue  through  the  summer. 

Production  and  Exports 
of  Tallow  Increase 

Total  disappearance  of  inedible  tallow  and  greases  in  October 
195^-May  1955  vas  fractionally  greater  than  output  and  stocks  declined 
slightly.    Prices  have  remained  relatively  stable  since  February. 
Production  probably  will  be  about  equal  to  total  disappearance  this 
; summer  and  there  is  likely  to  be  little  change  in  prices  from  the  present 
level , 

Production  and  total  disa,ppearance  of  inedible  tallow  and  greases 
in  October  195^-May  1955  were  greater  than  a  year  ago.    Larger  exports 
accounted  for  the  entire  increase  in  disappearance  as  domestic  use  did 
not  change.    Consumption  in  soap  continued  dovmward,  dropping  112  million 
pounds,  but  was  offset  by  a  rise  in  other  domestic  outlets- -partly  in 
feed . 
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Table  10.-  Selected  fats  and  oils:    Supply  and  disposition,  October -May 


Production 

Exports  1/ 

;  Dcnoestlc 
.  disappearance 

Ending 

stocks 

xxem 

:Oct.  1953- 

:Oct.  195^- < 

Oct.  1953- 

• 

!Oct.  I95I+ 

:Oct.  1953- 

•  « 

:Oct.  195I*- 

May  31, 

:May  3I, 

:  May  I95U 

:  May  1955 

May  l^U 

:  May  1955 

:  May  I95U 

• 

:  May  1955 

.  I95I* 

:  1955 

:  Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

— cm — Tc — 
Mil.  lb. 

Mil  .ID . 

Mil .ID . 

Butter 

t 

except  farm 

!  977 

885 

30 

127 

8U8 

1+22 

306 

Lard, 

except  farm 

:  l,kOh 

1,697 

320 

1,057 

1,151* 

69 

II+I+ 

Edible  oils  g/' 

!  ^,225 

l+,0l*3 

822 

1,070 

3,238 

3,21*7 

1,1+30 

81+7 

Total  food 

•  6,606 

6,625 

1,172 

1,61+6 

5,11*3 

5,352 

1,921 

1,297 

Shortening  ! 

I  1,330 

l,Ul8 

11* 

20 

1,309 

1,31*9 

96 

11*5 

Margarine 

!  9^5 

956 

6 

6 

933 

91*6 

25 

23 

Tallov  and  : 

grease  ! 

1,753 

1,850 

766 

811 

1,063 

1,060 

289 

250 

Coconut  oil  ! 

3/388 

3/387 

7 

7 

383 

356 

51* 

83 

1/  Includes  shipments. 

2/  Includes  beef  fats,  com,  cottonseed,  olive,  peanut  and  soybean  oils.    Production  and 
exports  also  include  oil  equivalent  of  soybeans  and  peemuts  exported  for  crushing. 
3/  Imports  and  production  from  imported  material. 


^able  11.-  Wholesale  price  per  pound  of  leading  fats  and  oils, 
United  States,  specified  periods 


Item 

Average 
I937-I+I 

! 

: 

• 

t 

• 

1953-195I* 

195l*-55 

Oct. 

1953 

Jan. 

:  1951*  ; 

July  \ 

1951* ; 

Aug. 
I95I* 

*  Oct. 

;  1951* 

Jan. 

;  1955  : 

Early  Jvly 
1955 

!  Ct. 

Ct. 

ct. 

Ct, 

Ct. 

ct. 

ct. 

Ct. 

Butter,  92-scare,  Chicago 

:  29.6 

67.1+ 

65.3 

56.9 

57.0 

59.1 

57.1* 

56.8 

Lard,  tank  carlots. 

Chicago 

7.6 

15.8 

15.3 

16.2 

17.0 

ll*.2 

11.5 

11.0 

Cottonseed  oil,  cmde. 

South  Esist  mills 

>  7.0 

13.5 

12.3 

II+.6 

II+.3 

12.8 

13.0 

II+.2 

Soybean  oil,  crude. 

tank  cars.  Midwest 

mills 

'  6.1+ 

13.3 

12.1 

ll+.l 

II+.8 

12.1 

12.2 

11.9 

Coconut  oil,  crude,  tank 

cars.  Pacific  Coast  l/ 

!  7.0 

19.2 

19.3 

15.7 

15.3 

15.7 

15.8 

15.0 

Linseed  oil,  raw,  tank 

cars,  Minneapolis 

i  9.3 

16.0 

II+.8 

16.0 

16.0 

11*.  5 

12.3 

13.3 

Tung  oil,  tsinks. 

!  2/21.7 

21+.8 

New  York 

25.7 

23.7 

22.1+ 

22.0 

22.0 

22.1 

Inedible  tallow,  prime. 

Chicago 

!  6.3 

1+.5 

6.5 

5.5 

5.9 

6.7 

7.8 

6.8 

1/  Three  cents  added  to  allow  for  tax  on  first  domestic  processing. 
2/  Drums,  New  York. 

Ccsnpiled  frcan  Oil,  Paint,  and  Dnig  Reporter;  The  National  Provisioner;  Wall  Street  Journal, 
Chicago  edition;  and  reports  of  Commodity  Stabilization  Service. 


FOS-173 


-  16  - 


EJ^FECTS  ON  0I,T:L00K  FORECASTS  OF  DIFFSREtJCES 
BETWEEN  EARLY-SEASON  AND  FINAL  ESTIMATES 
OF  PRODUCTION  1/ 

It  is  well  knoVii  that  the  size  of  crops  produced  each  year  cannot 
be  estimated  as  precisely  early  in  the  season  as  later.    This  article 
summarizes  one  phase  of  a  research  project  designed  to  determine  by  hov 
much  the  successive  iLonthly  forecasts  of  harvests  of  several  oilseeds 
differ  from  the  final  estimate  and  whether  the  early-season  forecasts 
are  biased.    For  these  crops  no  significant  bias  in  the  early-season 
forecasts  were  found.    The  percentage  of  variation  in  the  preliminary 
December  estimate  associated  with  each  of  the  successive  monthly  fore- 
casts is  shown  in  figure  2  and  discussed  briefly  in  succeeding  paragraphs. 
Commodities  included  are  soybeans,  flaxseed,  peanuts,  cottonseed  (cotton) 
and  tung  nuts. 

The  first  forecast  of  production  of  soybeans  for  harvest  as  beans 
is  published  by  the  Crop  Reporting  Board  in  AugV'.st;  siai.ilar  forecasts 
are  issued  monthly  thereafter  through  November.    In  each  case,  monthly 
forecasts  are  based  on  the  condition  of  the  crop  on  the  first  of  the 
month  and  assume  average  weather  during  the  remainder  of  the  growing 
season.    A  preliminary  estimate  of  production  for  the  year  is  issued  in 
December,  and  a  revised  estimate  is  published  in  the  annual  summary  re- 
port for  the  following  December.    A  further  revision,  based  on  Census 
benchmark  data  published  every  5  years,  is  made  as  soon  as  possible  after 
these  data  becoae  available.    Similar  information  is  issued  for  flaxseed, 
peanuts,  and  cotton,  although  the  months  in  which  forecasts  are  issued 
differ  from  those  for  soybeans.    Estimates  for  cotton  lint  are  Included 
in  this  article  because  cottonseed  production  varies  directly  with  pro- 
duction of  cotton. 

One  way  in  which  differences  between  early-season  forecasts  and 
final  production  estimates  can  be  studied  is  in  terms  of  the  standard 
deviations  of  such  differences.    Standard  deviations  are  a  measure  of 
the  amount  cf  scatter  or  dispersion  about  an  average  such  that  the  aver- 
age plus  or  minus  one  standard  deviation  ordinarily  will  include  about 
two-thirds  of  the  observations.    With  the  kind  of  data  analyzed  in  this 
study,  the  size  of  the  standard  deviation  directly  indicates  the  rela- 
tive size  of  the  differences  for  any  given  monthly  forecast  from  the 
preliminary  December  production. 


1/  Summary  of  an  article  by  Hyman  Weingarten.    The  research  on  which 
this  article  is  based  was  carried  on  under  authority  of  the  Agricultural 
Marketing  Act  of  19^6  (RMA,  Title  II). 
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SOYBEAN  PRODUCTION  ESTIMATES 

Difierences  Between  Early-Season  Forecasts  and  Dec.  Estimates 


OF  AV.  CROP 

^^1950-54 

H 

^^1936- 

54 

1942-54 



<^  

^— --^  — 

AUG. 


SEPT. 


OCT. 


NOV. 


DEC. 

( PREL. ) 


TWO-THIRDS  OF  THE  DIFFERENCES  BETWEEN  THE  AUGUST  FORECAST  OF  THE  SOYBEAN  CROP  AND  THE 
DECEMBER  ESTIMATE  ORDINARILY  WILL  EQUAL  OR  BE  LESS  THAN  8  PERCENT  OF  THE  CROP 


U.S.  DEPARTMENT  OF  AGRICULTURE 


NEC.   1702-55  (7)      AGRICULTURAL  MARKETING  SERVICE 


Figure  1 


OILSEED  PRODUCTION  ESTIMATES 

Changes  in  Dec.  Estimate  Associated  with  Early-Season  Estimates 


100%  OF  YR.-TO-YR.  VARIATION 


60 


Cotton 

(COTTONSEED,  1936-54) 


Soybeans 

(  1942-53) 


(  1939-53) 


JULY 


AUG.  SEPT. 


OCT. 


NOV. 


DEC. 

(PREL.) 


THE  FORECAST  OF  THE  FLAXSEED  CROP  REPORTED  IN  JULY,   1954  WAS  13.6  MILLION  BUSHELS  LARGER 
THAN  THE  CROP  FOR   THE  PREVIOUS  YEAR.    NORMALLY,  87  PERCENT  OF  THE  YEAR-TO-YEAR 
VARIATION  IN  THE  SIZE  OF  THE  CROP  IS  ASSOCIATED  WITH  CHANGES  IN  THE  JULY  FORECAST. 


■U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG.   1703-  55  (  7)      AGRICULTURAL  MARKETING  SERVICE 


Figure  2 
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An  August  forecast  of  the  soybean  crop  was  first  published  in 
1942.    Eased  on  data  for  19k2-'3k,  the  simple  average  of  the  differences 
between  the  August  forecast  of  production  sind  the  estimate  of  the  size 
of  the  crop  published  in  December,  without  regard  to  direction,  was  found 
to  be  17  million  bushels.    In  8  out  of  these  13  years,  or  approximately 
two-thirds  of  the  time,  the  difference  was  equal  to  or  less  than  I6 
million  bushels.    The  computed  standard  deviation  is  I8  million  bushels, 
or  8  percent  of  the  average  crop  for  the  periods    For  the  September 
forecast,  the  standard  deviation  drops  to  I3  million  bushels,    A  decline 
to  8  million  bushels  takes  place  for  the  October  forecast,  with  a  drop  to 
5  million  bushels  in  November,    Figure  1  shows,  in  terms  of  percentage  of 
actual  crop,  the  standard  deviations  based  on  data  for  three  periods 
1936-54,  1942-54,  and  1950-54.    The  lines  for  the  three  periods  are  almost 
identical,  suggesting  that  the  past  5  years  are  long  enough  to  give  a 
reasonable  estimate  of  the  relative  size  of  the  differences  for  the 
early-season  forecasts.    Some  variance  is  noted,  however,  when  standard 
deviations  for  1950-54  are  expressed  in  actual  physical  units,  instead  of 
percentages,  reflecting,  perhaps,  the  upward  trend  in  production. 

Another  way  to  study  the  usefulness  of  the  early-season  production 
forecasts  in  connection  with  price  or  utilization  forecasts  is  in  terms 
of  the  percentage  of  variation  of  the  year-to-year  changes  in  production 
that  could  be  forecast  by  mailing  use  of  them.    These  are  summarized  in 
figure  2  for  the  various  crops,  using  a  consistent  time  period  to  the 
extent  possible. 

Using  monthly  forecasts  of  production,  78  percent  of  the 
year-to-year  variation  of  production  of  soybeans  can  be  forecast  on  the 
average  by  making  use  of  the  August  forecast,  but  this  percentage 
increases  to  89  in  September,  to  97  in  October,  and  to  98  in  November. 
Analyses  of  flaxseed  shovr  that  the  first  forecast  issued  in  July  is 
associated  with  about  87  percent  of  the  year-to-year  changes  in  the 
production  estimate  isssued  in  December,  and  from  September  on,  explain 
more  than  95  percent  of  the  variation.    For  cotton  lint,  the  August 
forecast  is  associated  with  88  percent  of  the  year-to-year  variation  in 
December  and  this  increases  to  over  96  percent  in  October  and  to  more 
than  99  percent  in  November. 

For  the  years  1939-53,  about  84  percent  of  the  year-to-year 
variation  in  production  of  peanuts  picked  and  threshed  can  be  accounted 
for  by  the  August  forecast.    This  percentage  increases  to  86  in 
September  and  9I  "by  November.    Lower  percentages  are  shown  for  1944-53 • 
These  are  believed  to  reflect  the  effect  of  Government  programs  initiated 
in  the  early  forties  to  stimulate  expansion  of  the  peanut  crop,  parti- 
cularly in  new  areas,  and,  in  later  years,  to  aspects  of  the  price 
support  program  that  permitted  the  planting  of  land  in  excess  of  the 
acreage  allotment  to  peanuts  for  crushing.    An  examination  of  the  data 
led  to  the  choice  of  the  period  1931-41  as  one  more  typical  of  normal 
changes  between  the  early-season,  fcrecasts-and- estimates  iSiMe  at  the 
end  of  the  year. 
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The  percentage  of  year-to-year  variation  in  peanut  production 
associated  with  the  early-season  forecasts  for  each  month  in  the  period 
1931-^1  range  oetwesn  91  an<i  9^  percent  compared  to  a  range  of  68  to 
86  percent  for  comparable  months  in  the  period  19^^-?3«    Beginning  with 
the  195'-  crop,  conditions  are  expected  to  resemble  those  in  the  pre- 
World  War  II  period.    For  example,  in  195^  the  computed  changes  based 
on  pre-war  relationships  were  consistent  with  those  that  would  be  ex- 
pected from  such  an  analysis. 


Copies  of  this  article  in  full  can  be 
obtained  by  writing  the  Division  of 
Marketing  Information,  Agricultural 
Marketing  Service,  U.  S.  Department 
of  Agriculture,  Washington  25,  D.  C. 
The  complete  article  discusses  data 
and  methods  of  analysis  used  and  pre- 
sents complete  details  for  the  several 
crops.    It  also  includes  a  discussion 
of  relations  between  several  available 
estina'ces  oi  season  average  prices. 


The  following  reports  were  released  recently  by  the  U.  S.  Depart- 
ment of  Agriculture: 

1.  The  Market  Potential  for  Fats  end  Oils  in  Drying  Oil  Uses,  AI-IS 
Marketing  Research  Report  No.  90,  April  1955'    A  summary  of 
this  report  was  published  in  the  March  195?  issue  of  the  Fats 
and  Oils  Situation. 

2.  Storage  in  Marketing  Farmers '  Stock  Peanuts,  A1>^S  Marketing 
Research  Report  No.  88,  April  19?5. 

3.  Wool  Grease,  AMS  Marketing  Research  Report  No.  89,  June  1955- 
This  Report  discusses  the  economics  of  recovery  and  utiliza- 
tion of  wool  grease  in  the  United  States. 

A  single  copy  of  each  of  these  publications  can  be  obtained 
without  charge  from  the  Agricultural  Marksting  Service,  USDA,  Washington  25, 
D.  C.    Copies  can  be  purchased  from  the  Superintendent  of  Documents, 
U.  S.  Government  Printing  Office,  Washington  25,  D,  C.  for  ko  cents 
(Report  No.  88),  one  dollar  (Report  No.  89),  and  65  cents  (Report  No.  90) 
per  copy. 
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Table  IS-  Calciilation  of  dcmestic  disappearance  of  fats  and  oils,  exceprt 
butter,  used  In  food,  year  beginning  October  l$3k  with  cooipariBons 


Year  and  item 


1252 

Fats  and  oils  used  principally 
for  food  1/ 
Production 
Net  exports 

Increase  (+)  or  decrease  (-)  in  stocks 
Nonfood  uses 
Other  fats  and  oils,  food  uses  2/ 
Net  domestic  disappearance  of  fats  and 
oils  for  food  (butter  excluded) 
Total 

Per  person,  civHian  and  military 

im  3/ 

Fats  and  oils  used  principally 
for  food  1/ 
Production 
Net  exports 

Increase  (+)  or  decrease  (-)  in  stocks 
Nonfood  uses 
Other  fats  and  oils,  food  uses  2/ 
Net  domestic  disappearance  of  fats  and 
oils  for  food  (butter  excluded) 
Total 

Per  person,  civilian  and  military 
195^^  3/ 

Fats  and  oils  used  principally 
for  food  1/ 
Production 
Net  exports 

Increase  (+)  or  decrease  (-)  in  stocks 
Nonfood  uses 
Other  fats  and  oils,  food  uses _2/ 
Net  domestic  disappearance  of  fats  and 
oils  for  food  (butter  excluded) 
Total 

Per  person,  civilian  and  military 


t 


Unit 


!  Oct. 

.  Jan.- 

'.  April- 

jjuly-  ! 

!  Dec. 

j  Mar. 

!  June 

iSept.  ! 

Mil. lb, 
Mil. lb. 
Mil. lb. 
Mil. lb. 
Mil. lb. 


Mil. lb. 
Lb. 


Mil. lb. 
Mil. lb. 
Mil. lb. 
Mil. lb. 
Mil. lb. 


Mil. lb. 
Lb. 


Mil. lb. 
Mil. lb. 
Mil. lb. 
Mil. lb. 
Mil. lb. 


Mil. lb. 
Lb. 


Total 


2,507 

l6o 
35 


l,i^90 
9.3 


2,53^^ 
k66 
+4o8 
136 


1,567 
9.6 


2,577 
768 
+130 
128 
71 


1,623 
9.8 


2,171 

268 

+285 
148 
1+8 


1,517 
9,h 


2,16k 
If  12 

+135 
132 
62 


1,5^7 
9.5 


2,176 
535 
-27 
lk6 
51 


1,573 


1,630  1,U22  7,730 

223     195  1,035 

-1^8    -298  +kQ2 

139     115  562 

52       60  195 


1,369  5,8if6 
8.5     9.1  36.2 


1,646 
392 
-294 
124 
56 


1,431  7,775 
247  1,517 
-371  -122 
92  484 
63  225 


1,480    1,526  6,121 
9.0      9.2  37.3 


1/  Includes  lard,  oleo  oil,  pleo  stock,  oleo  stearine,  edible  tallow,  com,  cotton 
seed,  peanut soybean  and  edible  olive  oil.    Productioja  and  exports  include '0il 
equivalent  of  exported  soybeans  and  peanuts  for  crushing  abroad 4  Net  exports,  also 
include  margarine,  shortening  and  vegetable  stearine,  and  shipments.    Change  in 
stocks  includes  secondary  oils,  shortening,  margarine  and  estimates  for  farm  lard. 

2/  Mainly  babassu,  coconut,  palm-kernel  and  sesame  oils.    3/  Preliminary. 


Compiled  from  reports  of  the  Bureau  of  the  Census  and  United  States  Department 
of  Agriculture,    Totals  and  per  person  estimates  computed  from  unrounded  numbers. 
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Table  1^.-  Fats,  oils,  including  margarine  and  shortening,  and  tall' oil:  Piroductlon  froD  dootestlc  and 
Imported  aaterlals,  and  factory  and  varebouse  stocks  at  end  of  month 


Itegis  groiq)ed  by  major  vise 


1953-5U 


October^<ay 


R:oduction  1/ 


Mil. lb.       Mil. lb. 


May 


Mil.lb. 


April 


Mil.lb. 


HE 


stocks 


MU.lb. 


May  31    :  April  30  :  May  31 


Mil.lb.  Mil.lb. 


Mil.lb. 


PRBRRY  FATS  AMD  OILS  : 

Food  fats  and  oils  s 

Butter  2/  :  977.0  885.0  161;.5  128,0 

Lard  and  rendered  pork  fat  1,UOU,0  1,697.0  lliS.O  -181^.0 
Oleo  oil,  oleo  stock,  edible  : 
nw<mni  steaxine,  and  edible  : 

tallow  ...i.'    172.0  180.0  25.0  20.2 

Total  edible  animal  fats  2,553.0  2,762.0  33li.5  332.2 

Com  oil   :  169.1  177.0  20.6  21.5 

Cottonseed  oil   :  1,662.6  1,362.5  12it.2  110.8 

Olive  oil,  edible   :  1,5  3.1    k/ 

Peanut  oil  :  60.5  15.6  7.0  T.6 

Soybean  oil   :  1,71U.0   .  1,806.2  193.3  218.1 

Total  edible  vegetable  oils..:  3,607.7  3.36U.U  3U5.1  352.0 


157.0 
181.0 


28.7 
366.7 

22.8 
102.0 

229.2 
355.5 


li22.0 
69.3 


11,8 
503.1 
19.9 
l,l!i5.9 
U.6 
16.9 
230.9 
1,10.8.2 


293.2 
IhO.h 


19.1 
U52.7 

18.U 
668.6 
9.U 

16.2 
170.6 
883.1 


306.3 
lUi.l 


20.3 
li70.7 

17.8 
623.U 
8.5 

17.1i 
159.1* 
826.5 


fats  and  oils  : 
Tallow,  inedible,  and  greases  ? 

fejjtfluding  wool  grease  5/  :  1,753.3  1,850.5         209.5         233.3  229.U 

Palm  oil  6/   —  —             —  —  — 

Fish  oil   :  38.5  U0.8            8.6  l,h  10.1 

Whale  and  seal  oils   :  —  ™      -~ 

Olive  oil.  Inedible  and  foots..:  «...  —  ;            —  — -  ~. 

Coconut  oil  6/  :  291.0  290.0           35.5  kO,k  36.1 

Total  soap  fats   :  2,082.8  2,181.3         253.6         275.1  275.6 

Drying  oils                              ,  :  • 

Castor  oil,  dehydrated  ..:  10.9  13,U            l.U  1.5  2.U 

Linseed  oil    386,9  liOl.9          U0,3  36.8  1;0.7 

Oltlcioa  oU   :  —  —  — 

Tung  oii   i  38.9  15.1              .7  h/ 

Total  drying  oils   :  1*36.7  1*30.1*          1*2.1*  3^.3  1*3.1 

Other  industrial  oils  and  fats  : 

Neat' 8-foot  oil  :  1.5  6/  .1* 

Sperm-oil   '  — -  — 

Wool  grease   :  3.8  6/  1.1 

Cod  oil  and  fish-liver  oils  .8  ~  1,5 

Castor  oil,  No.l  and  No.3  6/     :  37,1*  :  28.7 

Bapeseed  oil    —  ~ 

Other  vegetable  oils   :  15.0  25.8 

Total   :  58.5  57.5 

Orand  total   9/                           10/9,095.6  10/9,132.6 

From  domestic  materials              10/8,756.3  ^^8,800,5 

Fran  laported  materials  r  339.3  332.1 

FAT-AHD-OIL  PROKJCTS  : 

Margarine        --  Colored  :  , 

Uhcolored  . . . . : 

Total  :!      91*5.1  956.1  102.8         10l*.l*  112.6 

Shortening  :  1,329.6  1,1*18.0         177.9         159.9  182.2 

Tall  oil   :  215.7  319.6           31.2  1*5.6  50.6 


289.2 

25U.1 

250.5 

li*.l* 

17.0 

19.0 

22.6 

21.7 

2l*.i* 

8.3 

13.6 

18.8 

2.6 

2.0 

2.5 

53.7 

85.0 

82.7 

390.8 

393.1* 

397.9 

l*.i* 

1*06.1 
2.7 
55.1 
1*68.3 


2.0 
199.3 

U.5 
52.5 
258.3 


25.5 
96.3 
76.6 


26.U 
158.2 
55.1* 


2.3 

171.3 
1*.0 
1*9.U 
227.0 


.2 

.9 

~f 

1.3 

.2 

5.0 

1.7 

.9 

ir.i* 

3.2 

30.8 

33.5 

37.6 

2.6 

3.0 

2.3 

'Zs 

7.2 

30.1 

39.6 

1*0.0 

6.6 

10.6 

8.0 

70.7 

77.8 

.  80.8 

982.3 

1,008.3 

1,01*8.8 

2,851.1 

2,065.6 

2,003.0 

9ia.o 

963.0 

1,007.8 

1*1.3 

1*5.2 

1*1.0 

23.5 

11*5.0 
56.5 


1/  Factory  production  except  as  otherwise  noted. 

2/  Creamery  butter  production. and  cold-storage  stocks,  United  States  Department  of  Agriculture. 

2/  Total  commercial;    fixcludes  farm  production.    Federally  inspected  in  October  1953-Hay  1951*  totaled  1,202.9  mil- 
lion pounds  j  October  19SI*-May  1955  totaled  1,1*67.6  million  pounds. 
1*/  Included  in  "other  vegetable  oils," 

5/  Total  apparent  production.  Agricultural  Marketing  Service.  (Computed  from  factory  consumption,  trade  and  stocks.) 
Z/  October-December.    Not  reported  after  December  1951*. 

t/  Less  than  50,000  pounds.  .i 
■By'  Production  of  No.  1  and  No.' 3  minus  production  of  dehydrated  castor  oil. 
\  W  Conputed  from  unrounded  numbers.  ■ 

ip/.  Includes  estimated  output  of  farm  butter  and  farm  lard,  357  million  pounds  in  October  1953-May  1951*,  and  337 
mlTTtbn  pounds  in  October  1951*-Kay  1955 


Cdoipiled  from  reports  of  the  Bureau  of  the  Census,  except  as  noted.  Data  include  stocks  held  by  the  Goveronent  in 
reported  position. 
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Table  15. 


XmportB  and  e:^rt8  of  fats,  oils,  oU-beariog  mterl&ls 
and  fat -and -oil  products  in  tenns  of  oil 


;         Iivorts  for  conjs\.ivtloa 

Exports  1/ 

lt«                                         •  October-April 

April 

October-May 

1955 

;  1953-5ii:  1951^-55 

195U    :  1955 

1953-5U:  1951-55 

April  1  May 

Mll.lb.    HU.lb.    KU.Ib.    MU.Xb.    MU.Ib.    KU.lb.    Mll.lb.  MU.lb. 


Food  fats  and  oils  \ 

Butter   ' 

Lard   \  — 

Oleo  oil  '   

Oleo  stock   :  — 

Stearlne,  anlaal,  edible  :  — 

TalOov,  edible   :  — 

Total,  edible  Bnlmnl  fats   :  .8 

Cottonseed  oil  :  — 

Cottonseed  (15.5  percent)   :  — 

Olive  oil,  edible   :  35.2 

Peanut  oil   :  1>5 

Peanuts,  shelled  (1*3  percent)   :  — 

Soybean  oil   :  — 

Soybeans  (18.3  percent)   h/  :  .3 

Stearlne,  vegetable  oil,  vlnter    — 

Other  vegetable  oils   :  U.6 

Total,  edible  vegetable  oils   :  U1.6 

Soap  fats  and  oils  : 

Fish  and  fish  liver  oile  non-aedlelnal  ;  12.9 

Greases   :  1.0 

Marine  m—— i  oils   :  20. 1; 

Foots  and  soap  stock,  Inclirilng  olive  oil  :  3.5 

Pain  oU   :  17.7 

Tallov,  inedible  1 

Total,  slov-latbering  oUb   :  55.6 

Bab&ssu  oil   :  — 

Babassu  kernels  (63  percent)   :  — 

Coconut  oil   :  87.7 

Copra  (63  percent)   :  237.0 

Pain  kernel  oil   :  17.3 

TucvB  kernels  (U3  percent)   :  — 

Total,  laurlc-add  oils    3U2.0 

Drying  oils  : 

Flaxseed  (35  .If  percent)   :  ,h 

Linseed  oil   :  — 

Olticlea  oil   :  5.8 

Tung  oil    28.8 

Total    35.0 

Other  industrial  oils  and  fats  : 

Cashev  nut  shell  liqxiid  (oil)   :  6.6 

Castor  oil   :  29.9 

Castor  beans  (1^5  percent)   :  25.6 

Fish-liver  oils,  medicinal   :  12.2 

Beat '8-foot  oil  and  stock   :  .1 

Rapeseed  oU   :  2.9 

Wool  grease   :  1^.3 

Other  vegetable  oils  and  fats,  inedible   :  .1 

Total    81,7 

Other  products  (fat  content)  : 

Margarine  ^   3/ 

Shortening   :  — 

Cooking  and  salad  oils   :  — 

Salad  prodxiets  Jj  •  — 

Boap   :  .5 

Fatty  acids   :  1.8 

Total   :  2.3 

I 

Oraod  total  8/  :  558.9 

TaU  oU   : 


.5 


.1 
.6 


36.3 
18.1 


_!/ 

3.7 
58.1 

14.2 
2.0 

2U.0 
.2 

35.9 
1.0 

77.3 

11.0 
87.6 
231.8 
U2.5 

372.9 


.5 

h.9 
18.7 
2li.l 

5.3 

li6.6 
30.h 
13. U 

^.h 
3.5 
.1 

103.7 

.1 


.6 
,h 
1.1 

637.9 


.1 


.1 
.1 


9.0 


.1 

.9 

10.0 

3.5 
.3 

1.9 
.1 

1.0 

6.8 


lli.6 
2U.2 
5.2 

hh.O 

.2 

.6 
8.U 
9.2 

.1 

3.3 
1.6 
2.2 

3/ 
.3 
1.0 


.1 
.5 

79.0 


.1 


.1 


i*.3 
1.2 


.7 

6.2 

.3 
.2 
1.5 
.1 

\x.h 
.2 
6.7 

2.1 
9.6 
31.8 
7.1 

50.6 


1.8 
.8 
2.6 

.3 

8.2 
U.6 
1.7 


3/ 


.5 


y 


.1 

y 
.1 

81.9 


28.9 
279.9 
2.9 
7.8 
1.9 
15.3 
336.7 
2U9.1 
li.l 

8.0 
6U.3 
66.1 
381.1 
.6 
32.5 
805.8 

103.8 
121.U 
.1 
6.0 

khh.l 
876.0 


7.5 
.1 


7.6 

.1 

211.7 

.2 

212.0 


.7 

.3 
.3 


7.1 

8.U 

2.0 
12.7 
.9 

l.U 
12.8 
12.7 
U2.5 


32.5 


2/125.9 
399.6 
2.3 
lli.l 
.3 
3.5 
5U5.7 
ii8l.7 
6.5 

.2 

29.3 

li99.2 

25.8 
1,01;2.7 

67.0 
105.6 
.3 
9.2 

705.0 
887.1 


7.2 
1.8 


9.0 

96.2 
181.0 

2.3 

279.5 


.7 
.2 


6.2 
7.5 

2.1 

15.7 
3.5 
1.6 
10.0 
11.9 
IU4.8 


Ui.6 


1U.5 

36.0 

56.5 

36.6 

.3 

.5 

1.0 

1.7 

3/ 

3/ 

.6 

^5 

72.9 

75.3 

ia.6 

20.8 

.7 

.5 

y' 

"y 

2.9 

3.8 

31.6 

3li.7 

2.1 

1.2 

51.9 

61.0 

3.0 

2.3 

17.0 

8.8 

y 

.1 

2.9 

y 

95.7 

86.6 

119.U 
— 

97.8 

.3 

— 
1.1 

— 

1.3 
— 

.3 

2.U 

— 

3.1 

.1 

20.6 

.3 

.1 

.u 

23.8 

.1 

.1 

y 

1 

.1 

.9 

""8 

1.1 

.9 

.2 

.2 

1.8 

3.U 

y 

y 

.2 

.2 

1.3 

1.1 

1.2 

2.1 

li.7 

7.0 

250.9 

268.0 

10.1 


2.6 


1/  Includes  re-exports  of  coconut,  palm,  and  tung  oils,  olive-oil  foots  and  copra.    Does  not  include  shipments. 

£/  Revised  as  follows!  January  17. Uj  February  19. 3j  March  lij.U  million  pounds. 

3/  Less  than  50,000  pormds. 

y  October  1953-May  195U,  17.5  percent. 

"bj  Imported  inargarine  goes  largely  to  Puerto  Rico  and  the  Virgin  Islands, 
y  Included  in  "Other  vegetable  oils,  edible"  beginning  January  1955, 
11  Includes  mayonnaise  and  aalad  dressing. 
Computed  from  unrounded  numbers, 

Coa^Jiled  from  reports  of  the  Bureau  of  the  Census,  and  the  United  States  Department  of  Agriculture. 
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%ble  16.-  Index  nunibArB  of  vholasale  prloes  of  fats  and  oils 


It»m 


1947-49-100 

 Umi 

: 

195^  ' 

1954 

1       April  1 

May 

June 

I 

71 

74 

69 

69 

70 

57 

69 

oO 

60 

ol 

72 

76 

72 

71 

71 

65 

71 

61 

64 

66 

85 

74 

67 

65 

67 

94 

82 

83 

82 

82 

102 

88 

86 

90 

89 

53 

86 

65 

62 

60 

62 

78 

64 

66 

66 

68 

73 

64 

67 

69 

79 

80 

74 

75 

76 

42 

53 

54 

52 

52 

71 

68 

58 

58 

59 

52 

57 

55 

54 

55 

51 

58 

55 

68 

73 

64 

67 

69 

80 

79 

71 

73 

77 

85 

87 

82 

82 

84 

AU  fata  aal  oila   : 

All  fata  and  oils,  except  bitter  : 

Anloal  fata   

Tegetftble  oils,  donatio  : 

Vegetable  oila,  foreign  .: 

Grouped  12:^  ligs,;  : 

Butter  I 

Butter,  aeaaonally  adjusted  t 

Lard  : 

Food  fats  other  than  butter  : 

Food  fats  other  than  butter  and  lard: 

All  edible  fats  and  oils  : 

Soap  fats  : 

Drying  oils  .: 

Other  industrial  ; 

All  industrial  : 

Edible  ▼egetable  oils,  grouped  by  : 
degree  of  processing:  : 

Crude  •  : 

Beflnad  : 

End  products  : 


All  indexes  except  "Butter,  seasonally  adjusted"  and  "Other  industrial"  from  Bureau  of  Labor  Statistics. 


!Dable  17.-  Price  received  by  fcoisors  and  prices  at  teminal  aarJcets  for  specified 
oll-bearlng  aatorlals  and  ollmeals 


•             June  : 

1955 

Item 

:  Unit 

:  1953  :  1954  : 

April  1 

May 

1  June 

Dollars 

Dollars 

C«istor  beans,  Braeillan  porta  ^Long  ton 

Copra,  Philippines,  c.l.f.  Pacific  Coast  .... :Short  ton 

Cottonseed,  United  States  aTerage  :Short  ton 

Flaxseed,  Ho.  1,  Minneapolis  :  Bushel 

Flaxseed,  United  States  ayerage    <  Bushel 

Peanuts,  Ho.  1,  shelled,  Spanish,  : 

Southeastern  shipping  points*  :  100  lb. 

Peanuts,  United  States  average    t  100  lb. 

Soybeans,  Ho.  2,  Yellow,  Chicago  :  Bushel 

Soybeans,  Ho.  2,  lellov,  Illinois  : 

country  shipping  points    :  Bushel 

Soybeans,  United  States  arsrage    :  Bushel 

: 


Copra  Bsal,  Los  Angeles  g/   

Cottonseed  neal,  41  percent  protein,  Memphis. 
Cottonseed  neal,  41  percent  protein,  Chicago. 
Linseed  neal,  36  percent  protein, 

Minneapolis   

Linseed  neal,  34  percent  protein,  Hev  York  .. 
Peemut  meal,  45  percent  protein,  f.o.b. 

Southiastem  mills   

Soybean  lasal,  44  percent  protein,  Chicago 
Soybean  meal,  44  percent  protein,  bulk, 

Decatur   


142.50 
191.25 
61.20 
3.65 
3.33 

20.12 
11.10 
2.82 

2.76 
2.66 


112.50 
170.62 
51.40 
3.88 
3.48 

18.88 
11.20 


3.66 
3.49 


U0.60 
160.40 
53.40 
3.24 
2.87 

27.50 
12.50 
2.51 

2.54 
2.42 


no.  00 
154.75 
53.10 
3.34 
2.96 

27.62 
12.50 
2.49 

2.46 
2.36 


Oilseed  Meals  l/ 


107.50 
161.25 
52.00 
3.35 
2.99 

27.50 
12.50 
2.38 

2.42 
2.32 


tShort 
:Short 
tShort 

ton: 
tont 
ton: 

79.75 
61.60 
72.05 

62.45 
64.90 
74.70 

68.00 
60.60 
71.00 

69.80 
60.40 
71.50 

69.05 
58.90 
70.45 

tShoi^ 
tShort 

ton: 
tont 

64.00 
81.30 

63.70 
82.90 

59.60 
80.75 

60.90 
79.90 

61.00 
80.25 

tShort 
tShort 

tont 
ton: 

66.45 
78.50 

84.00 
98.35 

77.75 
69.85 

73.50 
64.15 

67.50 
62.35 

t 

tShort 

tont 

65.90 

87.40 

59.20 

53.40 

52.15 

1/  Bagged  carlots,  except  soybean  meal  at  Decatur,  which  is  bvilk. 2/  Original  quotations  adjusted  to 
bagged-cerlots  basis.    Starting  in  1955>  the  quotations  are  for  copra  cake,  for  which  there  may  be  a  premium 
ranging  from  0  to  $1.00  per  ton. 

*   This  price  applies  to  peanuts  for  edible  uses. 

Cctmplled  from  Oil,  Faint,  and  Drug  Reporter,  Daily  Market  Record  (Minneapolis),  Wall  Street  Journal,  Chicago 
edition,  reports  of  the  Agricultural  Marketing  Service  and  records  of  the  Coomtodlty  Stabilization  Service. 


U.  S.  Department  of  Agriculture 
T/aslilngton  25,  D.  C. 
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Penalty  for  private  use  to  avoid 
payment  of  postage  $300 


NOTICE 

If  you  no  longer  need  this  

publication,  check  here  /  / 
return  this  sheet,  and  your 
name  will  be  dropped  from  the 
mailing  list. 

If  your  address  should  be 
changed,  vnrite  the  new  address 
on  this  sheet  and  return  the  whole 
sheet  to: 

Agricultural  Marketing  Service, 
United  States  Department  of 

Agricult\ire 
Washington  25,  D.  C. 


eleanor  n.  de  blois 
Foreign  agr'l  service,  usda 

6-3-54 
FNS 


